
GOALSMAPPING
Financial planning to help you reach ALL your goals



The financial planning landscape has  
changed tremendously in the last few 
decades. Today’s financial consultants 
don’t just sell products, but rather focus  
on helping their clients to develop a 
comprehensive plan to effectively manage 
their personal finances over the long term.

This change has helped to improve the 
professionalism of the industry by leaps and 
bounds. As a result, more people now see 
the importance of proper financial planning 
and managing their personal finances in a 
systematic manner.

GoalsMapping is a process that was  
created to help people develop a well 
thought-out financial plan that is able to 
accommodate many different financial  

goals and scenarios before arriving at 
an optimal solution. Specifically, the 
GoalsMapping process requires you to  
list down all your financial goals, and to 
test it against different scenarios to ensure 
that you are able to achieve all your  
financial goals using different instruments 
– from bank savings and life insurance to
other investment tools.

Although you can never have a fool- 
proof plan, going through the planning 
process will definitely help you make 
better-informed financial decisions. In  
this book, we explore the different  
models behind GoalsMapping. It consists  
of simple financial concepts that everyone  
can adopt to improve their financial  
situation immediately.

GoalsMapping is a detailed financial 
planning process that involves listing down 
all your financial goals, and testing it under 

different scenarios to ensure that you 
can achieve all your life’s financial goals 

through various life insurance, savings and 
investment instruments. INTRODUCTION TO 

GOALSMAPPING
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WHY IS 
GOALSMAPPING

IMPORTANT?

of your goals are reachable and which 
are not; as well as highlight goals that you  
might need to scale back on.

In the following chapters, you will be 
taken through the entire financial planning  
process, covering key aspects such as  
setting goals, managing your cashflow 
and the importance of insurance. We  
then round it off by seeing how each 
of these steps f i t  into the overal l  
GoalsMapping concept. 

To better i l lustrate the concept of 
GoalsMapping and how it applies to  
people in different financial situations, we 
have created a few fictional characters 
to help us on our journey of discovery. At  
each stage, we will see how the various 
financial planning scenarios presented  
affect their particular situation.

But first, let’s meet our 
guest stars…

Getting low returns 
The Lims are a married couple with young kids (a son 
and a daughter) and live with their grandparents. Both 
have been working for close to 10 years and have regular 
incomes. They have also diligently put aside money  
over the years in savings accounts and fixed deposits.

While they are financially prudent, they are not generating 
sufficient returns from their savings. With the low returns 
they are getting from their fixed deposits, they will find it 
difficult to achieve all their financial goals, which includes 
saving enough for their children’s university education, 
medical expenses for their aged parents, and their own 
retirement. The Lims will need to make their money work 
harder for them by investing for higher returns, but with 
a level of risk that is acceptable to them.

The Tans

The L ims

Tom

Caught in a debt trap
Tom is single adult who just started working two years ago. He graduated 
with first class honors from his university. Unfortunately, he also has  
racked up a fair bit of credit card and personal debt rather quickly, and 
has dug himself into a financial hole. He needs to reduce the interest  
he is paying every month by paying off his most expensive loans first. 
He then needs to draw up a budget to keep his spending in check.  
This will start him on the road towards financial freedom.

Not prepared for a rainy day
The Tans are newlyweds who have just bought a home. They  
plan to have children in the next few years. Recognising the 
financial challenges ahead, they have invested in instruments  
that generate higher-than-average returns to build up their  
savings as quickly as possible. While this is commendable, 
they have neglected to ensure that they have enough financial 
protection in the event of emergencies or other unexpected  
events. Failing to do so could derail their plans, and stop them 
from realising their dreams.
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There is a lot of uncertainty in the world  
today. Economic growth is not as  
predictable as it used to be, and technology 
is disrupting many industries and jobs - 
making life-long employment a challenge 
in the future.

In such an environment, planning for 
your financial future has become more  
important than ever. To meet your daily 
expenses, build up a buffer for unexpected 
emergencies, and save enough to meet  
your financial goals in the long term, you  
will need to come up with a comprehensive 
plan to ensure that all your needs are met 
within the timeframe that you have set.

GoalsMapping will help you reach ALL  
your financial goals through a holistic 
financial planning approach. It will also  
give you a realistic assessment of which  
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THE IMPORTANCE OF 
SETTING GOALS
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The first step of the GoalsMapping process  
is to determine your life’s financial goals.  
This is important because you will never  
finish a race if there is no finish line.  
Likewise, you will never get to where you  
want financially in life if you don’t have  
goals to reach. As such, setting your goals  
is a critical first stage of the financial  
planning process. By putting down your  

Example of SMART goal-setting:
S  I plan to save for a down payment on a new car.
M  I plan to save $50,000 for the down payment.
A  I will reach my $50,000 goal by saving $2,000 every month from my monthly pay check.
R  I have only ever owned a used car, and want to buy a new car for the first time.
T  By saving $2,000 a month, I will save $50,000 in 25 months, or 2 years and 1 month.

The SMART way of setting goals

SPECIFIC
state exactly 

what you wish to 
buy/accomplish 
with the money 

you save.

MEASURABLE
indicate the exact 

dollar amount 
you need to 

accomplish your 
goal.

ATTAINABLE
identify 

the steps 
necessary to 
reach your 

goal.

RELEVANT
the goal must 
be meaningful 

or you may 
lose motivation 

to stick with 
your plan.

TIME-BOUND
set a deadline 

for meeting 
your goal.

goals on paper, you have established a  
finish line to aim for. Financial planning  
will then establish the fastest and most 
efficient route to get there.

One approach to setting goals is the SMART 
method. Using this method, effective goals 
should be Specific, Measurable, Attainable, 
Relevant, and Time-bound. 

“ A goal properly set is halfway reached. ” 
Zig Ziglar
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Goals
Mapping

Getting Married
$50,000

Buy Property
$1,000,000

Having a Child
$200,000

Holidays
$30,000 Child’s Education

$300,000

Buy Vehicle
$150,000

Retirement
$1,500,000

A Holistic View of All Your Goals
Here are four common mistakes that people 
make when it comes to setting their goals.

1. Setting goals that aren’t detailed enough
Your goals are not detailed enough.
It’s not enough to say you want to live in
a big house and drive a sports car. To
know how much you need to achieve
those dreams, you have to be as specific
as you can when setting goals. What
model of car do you want to drive? What
kind of home are you looking to buy?
And in which location? How much will
these things cost? Only with this level of
detail can you come up with a financial
plan that is realistic and workable.

2.  Your financial plan doesn’t change
along with you
Our financial situation doesn’t stay
the same throughout our lives. As
we progress in our careers or as our
business grows, our incomes are likely
to rise. We may also get married and
have children. All these changes will
affect our financial plan. As such, our
plan has to evolve along with these
changing circumstances. Review your
plan regularly to ensure that you are
still on track to meet your goals, and
make any necessary changes if you
have veered off course.

3.  Failing to stick to the plan
You may have come up with the best
financial plan in the world, but if you
don’t have the discipline to stick with
it, then all will be lost. This is where a
good financial consultant can help.
A financial consultant is like a gym
trainer who will help you follow a tough
regime. Having someone who meets
you regularly to help you stay on course
is extremely important.

4.  You’re not looking at the big picture
Many people focus on individual goals
– they want to save enough money to
send their child to an Ivy League
university, or they want to buy a second
home abroad. You may be able to
achieve each of these goals in isolation
based on your income, but when you
put them together they may be
collectively out of your reach.

So if your child’s education is your top  
priority, you may have to put your  
holiday home on hold, or consider one  
in a cheaper location. Or if you want to  
drive a luxury car, then you might have 
to forgo your goal of living in a landed 
property.

The GoalsMapping process can offer you a holistic view of all your goals, and a 
realistic plan to achieve them. Most of your life goals will revolve around money and 
ensuring that you have enough of it to enjoy the quality of life that you desire. By avoiding  
the mistakes above, you will have started on your journey to realising your ambitions.
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Tom
Tom is in his late 20s and unmarried, and 
seeks to upgrade his status in life and reward 
himself as a hardworking professional. 

Clearing liabilities
Buying a car 
Starting a business
Early retirement

The Tans
The Tans are newlyweds in their early 30s  
who have just bought their own home, and 
are planning for their first child in a couple 
of years’ time. 

Holidays
Further studies
Having children
Their own retirement

Different Goals For 
Different Folks

Here’s what the financial goals of the Lims, Tans and Tom might look like.

The L ims
With both young kids and aged parents to look after, 

the Lims have to be very careful about planning for the future. 

Children’s school fees
Children’s university fees
Parents’ retirement
Possible upgrading of house
Their own retirement
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Want to gain access to 
all 8 chapters of the 
e-book?

GoalsMapper is a Singapore-based FinTech company that provides a suite of digital solutions to support financial consultants and institutions 
in their advisory businesses.

Disclaimer: 
The content above is written and produced by GoalsMapper. It is prepared for informational purposes only and should not be relied on for 
financial or legal advice.

Learn how GoalsMapper 
can help you better 
engage with your clients. 

Watch now. 

Schedule a FREE demo today

https://youtu.be/IxAVFSvpZ10
https://www.goalsmapper.com/contact/
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